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Crude Tankers
Currently Active Fleet Number of Ships Total DWT

VLCC 909 280M
SUEZMAX 679 106M
AFRAMAX 687 76M
PANAMAX 68 5M

Addition - # Ships 2022
 

2023
 

2024
 

VLCC 42 22 1
SUEZMAX 44 8 4
AFRAMAX 21 15 8

Deletions - # Ships 2022
 

2023
 

2024
 

VLCC 7 - -
SUEZMAX 8 1 1
AFRAMAX 11 5 1
PANAMAX 3 - -

New Orders - # Ships 2022
 

2023
 

2024
 

VLCC 3 18 54
SUEZMAX 8 57 50
AFRAMAX 5 18 16

Product Tankers
Currently Active Fleet Number of Ships Total DWT

LR2 458 51M
LR1 383 28M
MR2 1815 89M
MR1 498 19M

Addition - # Ships 2022
 

2023
 

2024
 

LR2 17 22 15
MR2 67 38 26
MR1 3    

Deletions - # Ships 2022
 

2023
 

2024
 

LR2 5 - -
LR1 1 2 -
MR2 19 8 -
MR1 7 1 1

New Orders - # Ships 2022
 

2023
 

2024
 

LR2 28 92 103
LR1   32 28
MR2 50 124 132
MR1   6 20

* all 2024 data are YTD
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Demolition - September 2024 - Crude
Name IMO DWT Built Parent Owner Operator Country Demo Date

Summary
Segment # Demo Average Age

Product
Name IMO DWT Built Parent Owner Operator Country Demo Date

Aquila 9192765 35841 1999 Roswell Navigation Roswell Tankers INDIA 2024-09

Summary
Segment # Demo Average Age

MR1 1 25.00
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Year 2024 2025 2026 2027
Deliveries- # ships # Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 

VLCC 1 0.3M 6 1.8M 32 9.9M 33 10.2M
SUEZMAX 8 1.1M 31 4.9M 46 7.2M 35 5.5M
AFRAMAX 8 0.9M 17 1.9M 15 1.8M 10 1.2M
PANAMAX 1 0.1M            

Quarterly Deliveries
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Deliveries in September 2024
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price

Erotokritos 109993 Herodotus Shipping Sa Inglessis Group Alberta Sm Sumitomo
Yokosuka

2022-06  

New Amity 114805 New Amity Shipping &
Trading Inc

Cmes China Merchants
Energy Shipping

Dalian Csic No. 1 2022-11  

Expected Deliveries in October 2024
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price

Hedda Knutsen 152000 Knutsen Canadian
Chartering As

Seglem Holding &
Mitsubishi Group

Petrobras Cshi Zhoushan 2020-06 $100M

Valentin Pikul 69000 Rosnefteflot Jsc Rosneft Rosnefteflot Zvezda 2019-04  

2024 deliveries includes vessels that have already been delivered the market
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Recent Orders in September 2024
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price IMO

(Tbn) 306474 Hengli Petrochemical
(Dalian) Co Ltd

Hengli Group Hengli Petrochemical Hengli Sb 2024-09 $115M 1087524

(Tbn) 306474 Hengli Petrochemical
(Dalian) Co Ltd

Hengli Group Hengli Petrochemical Hengli Sb 2024-09 $115M 1087536

(Tbn) 158600 Sunbeam Marine Co Sa Lemos Cm Nereus Shipping Sa Jmu Tsu 2024-09   13106
(Tbn) 158600 Sunbeam Marine Co Sa Lemos Cm Nereus Shipping Sa Jmu Tsu 2024-09   13107
(Tbn) 158600 Sunbeam Marine Co Sa Lemos Cm Nereus Shipping Sa Jmu Tsu 2024-09   13108
(Tbn) 306474 Undisclosed Lendoudis Ec Evalend Shipping Hengli Sb 2024-09 $115M 1087500
(Tbn) 306474 Undisclosed Lendoudis Ec Evalend Shipping Hengli Sb 2024-09 $115M 1087512
(Tbn) 320000 Undisclosed Trafigura Trafigura Jiangsu New Hantong Shi 2024-09   13133

Recent Orders By Segment
Year 2024

Segment July
 

August
 

September
 

VLCC 4 5 5
SUEZMAX 4   3
AFRAMAX   5  
Total 8 10 8

Monthly Ordering Activity
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2020
2021
2022
2023
2024

VLCC 250kt MEG/China (Ras Tanura-Ningbo) Suezmax 130kt West Africa/UKC TCE (Bonny-Rotterdam) Aframax 80kt xMed TCE (Ceyhan-Lavera)

VLCC 260kt West Africa/China TCE (Bonny-Ningbo) Suezmak 135kt xMed TCE (Novorossiyk-Augusta) Aframax 70kt USG/ARA TCE (Houston-Rotterdam)
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Date 2024 August 2024 September
TCE Identifier Monthly Average

 
YTD Average

 
m-o-m Variation %

 
Pre Year Monthly Avg

 
Monthly Average
 

YTD Average
 

m-o-m Variation %
 

Pre Year Monthly Avg
 

VLCC 260kt WAF/China 32837 41014 2.05% 27277 35448 40399 7.95% 19354
VLCC 270kt MEG/China 27525 37550 3.73% 18649 31135 36841 13.12% 11656
Suezmax 130kt WAF/UKC 25017 40182 -27.44% 14407 26397 38658 5.52% 14975
Suezmax 135kt Cross Med 24539 43650 -39.62% 10316 21855 41241 -10.94% 7536
Aframax 70kt USG/ARA 25154 44002 -35.78% 18972 20288 41479 -19.34% 10564
Aframax 80kt Cross Med 27939 47266 -19.81% 12979 20973 44360 -24.93% 10948

JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC
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FFA Volume Monthly Average
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Year 2024 2025 2026 2027
Deliveries- # ships # Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 

LR2 18 2.0M 58 6.6M 76 8.7M 51 5.8M
LR1     11 0.8M 25 1.8M 18 1.3M
MR2 42 2.1M 91 4.6M 123 6.1M 60 3.0M
MR1 1 0.0M 5 0.2M 13 0.5M 10 0.4M

Quarterly Deliveries

0

20

40

60

80

N
° o

f S
hi

ps

2000 2005 2010 2015 2020

LR2 LR1 MR2 MR1

Deliveries in September 2024
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price

Lagom 49999 Cl Lishui Ltd China Development
Bank

Hengyi Petrochemical Guangzhou Sy 2021-05  

Metro Bosphorus 114934 Themisto Shipping Co Angelopoulos
Group

Metrostar Hyundai Vietnam Sb 2022-07  

Navig8 Estelle 49200 Bonito Marine Sa Mitsubishi Group Navig8 New Times Sb 2022-03  
Navig8 Excellence 49160 Pythagoras Corp 18 Inc Navig8 Navig8 New Times Sb 2022-06  
Navig8 Express 49153 Pythagoras Corp 17 Inc Navig8 Navig8 New Times Sb 2022-06  

Expected Deliveries in October 2024
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price

An Yun 49765 Undisclosed Taiwan
Government

Cpc Corp Csbc Kaohsiung 2022-07 $44M

Atlantic Rainbow 50000 Brilliant Aria Corp Cido Shipping Hk Cido Shipping Hk Hyundai Mipo 2022-07  
Cape Andiamo 49990 Ombrone Shipping Inc Lendoudis Ec Evalend Shipping Jiangsu Newyangzi 2023-02  
Nave Photon 114980 Xiang H143 International Ship

Lease Co Ltd
Bank Of
Communications

Chevron Shipping K Shipbuilding 2022-05 $58.5M

Onega Gulf 45000 Viterlef Management Ltd Undisclosed Uncommitted Trogir 2005-10 $41M
Precious Adelaide 49765 Lepta Shipping Co Ltd Mitsui Group &

Nissen Kaiun
Nissen Kaiun Hyundai Vietnam Sb 2022-07 $42.5M

Santhia 114900 Santhia Transportation Corp Lykiardopulo Neda Maritime Agency Dh Sb 2022-07 $65M

2024 deliveries includes vessels that have already been delivered the market
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Recent Orders in September 2024
Name DWT

 

Registered Owner Parent Owner Operator Shipyard Ordered on Price IMO

(Tbn) 113600 Undisclosed Solai Holdings Union Maritime Ltd-Gbr Xiamen 2024-09   1088748
(Tbn) 113600 Undisclosed Solai Holdings Union Maritime Ltd-Gbr Xiamen 2024-09   1088750
(Tbn) 113500 Undisclosed Wah Kwong Wah Kwong Hengli Sb 2024-09 $73.5M 1084455
(Tbn) 113500 Undisclosed Wah Kwong Wah Kwong Hengli Sb 2024-09 $73.5M 1084467
(Tbn) 49765 Undisclosed Wuhan Innovation Jianghai

Shiipping
Wuhan Innovation Jianghai
Shiipping

Huanghai Sb 2024-09   13220

(Tbn) 49765 Undisclosed Wuhan Innovation Jianghai
Shiipping

Wuhan Innovation Jianghai
Shiipping

Huanghai Sb 2024-09   13221

(Tbn) 49765 Undisclosed Wuhan Innovation Jianghai
Shiipping

Wuhan Innovation Jianghai
Shiipping

Huanghai Sb 2024-09   13222

(Tbn) 49765 Undisclosed Wuhan Innovation Jianghai
Shiipping

Wuhan Innovation Jianghai
Shiipping

Huanghai Sb 2024-09   13223

(Tbn) 49765 Undisclosed Wuhan Innovation Jianghai
Shiipping

Wuhan Innovation Jianghai
Shiipping

Huanghai Sb 2024-09   13224

(Tbn) 49765 Undisclosed Wuhan Innovation Jianghai
Shiipping

Wuhan Innovation Jianghai
Shiipping

Huanghai Sb 2024-09   13225

Recent Orders By Segment
Year 2024

Segment July
 

August
 

September
 

LR2 22 19 4
LR1 7 6 2
MR2 22 6 8
MR1 4 2  
Total 55 33 14

Monthly Ordering Activity
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Date 2024 August 2024 September
BCTI Identifier Monthly Average

 
YTD Average

 
m-o-m Variation %

 
Pre Year Monthly Avg

 
Monthly Average

 
YTD Average

 
m-o-m Variation %
 

Pre Year Monthly Avg
 

LR1 55kt MEG/Japan 16723.86 24,183.64 -0.46 38,535.38 21559.24 24,028.00 0.29 36,659.07
LR2 75kt MEG/Japan 26608.62 27,610.68 -0.29 49,701.83 26302.05 26,766.00 -0.01 47,115.54
MR 30kt Cross MED 13790.95 24,470.91 -0.49 34,973.65 4421.38 39,338.14 -0.68 31,596.82
MR 37kt ARA/US 13327.43 20,026.32 -0.40 20,288.23 9330.38 18,696.95 -0.30 19,077.10
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lots

0

200

400

600

2020 2021 2022 2023 2024

TC5 TC6

FFA Volume Monthly Average
lots

0

200

400

600

2020 2021 2022 2023 2024

TC14 TC2

BRS Tanker Monthly Report
October 2024  |  Issue 33

Product Tankers - FFA and TCE Earnings

14

TCE Monthly
$ / Day

15K

20K

25K

30K

35K

2024 Oct 2024 Nov 2024 Dec 2025 Jan 2025 Feb

TC17 PAC Triangulation ATL Triangulation

TCE Quarterly
$ / Day

20K

25K

Q4 24 Q1 25 Q2 25 Q3 25 Q4 25

TC17 PAC Triangulation ATL Triangulation



Year 2024
Month August September

Segment Average Eco
 

One Year Ago
 

m-o-m %
 

y-o-y %
 

Average Eco
 

One Year Ago
 

m-o-m %
 

y-o-y %
 

VLCC $50,500 $46,750 -2.88% 8.02% $47,800 $47,250 -5.35% 1.16%
Suezmax $47,000 $44,250 0.00% 6.21% $43,800 $43,750 -6.81% 0.11%
Aframax $49,500 $45,500 0.00% 8.79% $45,200 $43,000 -8.69% 5.12%

LR2 $50,500 $45,000 -2.88% 12.22% $45,800 $45,000 -9.31% 1.78%
LR1 $40,000 $35,000 0.00% 14.29% $35,800 $35,000 -10.50% 2.29%

MR1 Product $32,000 $25,000 0.00% 28.00% $27,700 $25,000 -13.44% 10.80%
MR2 Product $32,500 $27,500 -4.41% 18.18% $28,700 $28,625 -11.69% 0.26%
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September 2024 Total SNP 33 (56 Previous Month)
NAME BLT DWT

 

BENEFICIAL OWNER Price($m)

MADESTA 2005 319180 NETOSTAR LTD 40
CAPTAIN X KYRIAKOU 2013 319063 ATHENIAN SEA CARRIERS 80
YEGUA 2000 306283 FLOURICH MARINE  
nb-HENGLI SB T300K-1 2026 306000 HENGLI PETROCHEMICAL 127
nb-HENGLI SB T300K-2 2026 306000 HENGLI PETROCHEMICAL 127
SAKE 2005 300390 DYNACOM 40
ADVANTAGE VIRTUE 2008 296481 ADVANTAGE TANKERS 51
JAG LALIT 2005 158344 GREAT EASTERN SHIPPING  
STATIA 2006 150205 EURONAV NV  
SAPPHIRA 2008 149876 EURONAV NV  
MESTA 2022 113552 UNION MARITIME LTD-GBR  
STI LILY 2019 109994 SCORPIO TANKERS 74
ALKINOOS 2019 109898 CAPITAL MARITIME & TRADING 73
PLANET PEARL 2005 105699 NAN FUNG SHIPPING 29
LAMBADA 2006 104866 SPRING MARINE MANAGEMENT 32
SRINI 2008 74996 FRACTAL MARINE  
INF LIGHT 2006 72768 MAGICIAN CAPITAL LTD 17
GW FORTUNE 2020 55634 KERRISON INTERNATIONAL SHIPPING  
WHITE PEACH 2007 53187 PRO-TANKER  
ALITHINI II 2008 51246 ASTRA SM  
TUNA 2007 50344 BEKS SHIPPING CO  
TENACITY 2014 50143 SEA PIONEER SHIPPING CORP 40
SILVER CAROLYN 2014 49680 SINOKOR  
nb-NEW TIMES SB 0405048 2024 49200 NAVIG8  
NAVIG8 EXCELLENCE 2024 49160 NAVIG8  
NAVIG8 EXPRESS 2024 49153 NAVIG8  

Quarterly Tanker S&P Transactions
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September-24
SaleType 10y.o. 5y.o. NB
ShipType Price

 
m-o-m

 
Return Index basis 1Y-TC

 
Price

 
m-o-m

 
Return Index basis 1Y-TC

 
Price

 
m-o-m

 
Return Index basis 1Y-TC

 

VLCC 83 0 16.27% 113 0 11.95% 130 0 10.39%
Suezmax 68 0 17.98% 83 0 14.73% 90 0 13.59%
Aframax 58 0 21.71% 72 0 17.49% 74 0 17.02%
LR2 60 0 21.90% 74 0 17.76% 77 0 17.06%
LR1 43 0 22.49% 53 0 18.25% 60 0 16.12%
MR2 38 0 19.69% 46 0 16.27% 51 0 14.67%
MR1 34 0 21.47% 42 0 17.38% 48 0 15.21%
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Oil Prices
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Oil Market Commentary (1/2)
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Selected Oil Market Fundamentals
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Research Department
research@brsbrokers.com

For more information please visit: www.brsshipbrokers.com 
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